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BEenopyCCKUiA 3KOHOMUWYECKMIA 4 3
UccAepOBaTeAbCKO-00pa3oBaTeAbHbIA LEHTP B E R O( :

YTO Takoe OeHbrn, 1 3a4eM OHU HYXKHbI?

Tema 1

Omntpun Kpyk




B 0ObACHEeHUN geHer B uCtopumn BE R@c
OOMUHMpPOBAanNM OABa noaxoaa: AeHbrn
KakK ToBap Ui oUHaAHCOBLIN aKTUB




[1eHbrn Kak ToBap: CTAHOBATCS OCODbLIM TOBaApPOM,
3a cyeT obnagaHnsa ocodbbiMU CBOUCTBaAMMU
(cBoncTBa no [)KeBOHCY)

o
BEROC
—/

= EAMHCTBO M UEHHOCTb
* [lopTaTnBHOCTbL

* [1po4HOCTb

= OOHOPOAHOCTb

= JlennmocTb

= |leHOBas cTabUNbLHOCTb
» Pacno3HaBaemMoCTb



y N\
[1eHbrn Kak UHAHCOBbLIN aKTUB: BE R&C
KNnoYeBOe CBOUCTBO - NMUKBUAHOCTb

* [logpasymeBaeTcsl, YTO UHANBUALI BbIOMPAOT MeXay
pa3nnYHbIMN PUHAHCOBBLIMU aKTUBaAMW.

» Bce prHaHCcOBbIE aKTUBLI, KPOME AEHEr, MPUHOCAT JOXOAHOCTb

» [leHbrn xe, obnagatoT YHUKaNbHbIM (B OTINYME OT APYrux
doMHaHCOBbLIX aKTUBOB) CBOMCTBOM JIMKBUOHOCTU

JlukeuoHocmbe akmuea — criocobHocmsb beicmpo u 6e3
nomepb obmeHuUBambCs Ha Opyaue 8uldbl aKmueos

* NHanengbl, dopmmpya noptderi PUHAHCOBbLIX aKTUBOB,
onpenenarT onTMMasribHoe COOTHOLLEHUEe MexXay
OOXOOHOCTbIO U NMUKBUOHOCTLIO



Kaxgbi N3 TpaauLMOHHbIX MOAX0A0B UMEET BE R@C
OorpaHn4yeHunsd

* ToBapHbLIM NOAX04 K AeHbraM He B COCTOAHUN ODBbACHUTL
deHOMEH Hepa3MeHHbIX AeHer (0CODEeHHO KpeaUTHbIX).
BmecTte ¢ TeMm, OH Xopow B 06 bACHEHUN 3aKOHOMEPHOCTEN
obpalleHns NOSTHOUEHHbIX (TOBapHbIX) AEHET.

= [loaxon K AeHbram Kak oMHaHCOBOMY aKTUBY NydLle
0ObSACHAET NoKynaTenbHY CMOCOOHOCTb KPeAUTHbLIX OEHET.
OpgHako orpaHnyeH B 00bSACHEHMN O0CODEHHOCTEN ObpaLLEeHNS
TOBapPHbIX AEHET.



[1eHbrn MOXXHO paccMmaTpuBaTh Kak counanbHbIn

BEROC
WHCTUTYT N

= A CTONb N BaXXHO NbITaTbCA ONPeaennTb Npupoay AeHer?

= Knto4eBbiM BOMNPOCOM MOXHO CYMTATb HE «4YTO TaKoe
OEHbIMN?», a «3a4eM HYXXHbl EHbIN?»

moeaoa:

= JleHbrn — 3TO BCE TO, YTO BbIMOJTHAET AEHEXHbIE (DYHKLNU
u

* [[naBHasa yHKUMA OeHer — co3gaHne onTUManbHbIX YCITOBUM
obMeHa (MUMHUMKU3aLUUA U3gepxek obpalleHns)



dyHKUMM (OCHOBHbIE) AeHer (obecnevnBaroT

N\
BbIMNOJTHEHME rMaBHOWN PYHKLUWUW OEHET): BE R\C.)/C

= CpencrtBo obpalleHus
» Mepa ctonmocTu
= CpenacTBo cbepexeHus

Ba)XHO: AeHbr OMKHblI OOHOBPEMEHHO BbIMOJIHATL BCe TPU
yKa3aHHble OYHKLUMNM.




YTO0 Heobxoammo, YTOBObI AEHBIM BbIMOMHANN TPU

N\
OCHOBHblIE (DYHKLUMN: BE R\O/C

= JloBepue

* |leHoBas cTabunbHOCTL (CTAbUITBHOCTL OTHOCUTESIBHOM LIEHDI
OeHer No OTHOLLUEHUIO K ToBapam)

UTO0 HeobxoaMmMo/BaXKHO YTOOLI AEHLIN NOSb30BaSINCb JOBEPUEM
n obecneymBanm LEHOBYO CTabUNBHOCTL?

» KTO, KaK 1 Kakne geHbrv BbinyckaeT (BUA AEHEr)

» CKOJIbKO AaeHer B obpalleHnn (KonndecTtBo AeHEr U r’MbKOCTb
N3MEHEHNS UX KONUYeCTBa)



